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&DWHJRU\���+XUULFDQH�0LFKDHO�UDYDJHG�WKH�FRPPXQLW\�LQ�2FWREHU�������WKH�UHFRQVWUXFWLRQ�KDV�EHHQ

QRWKLQJ�VKRUW�RI�PLUDFXORXV���%D\�&RXQW\�DQG�ORFDO�PXQLFLSDOLWLHV�KDYH�VWHDGLO\�SUHSDUHG�IRU�WKH

JURZWK�ZLWK�LQWHOOLJHQW�DQG�WKRXJKWIXO�LQIUDVWUXFWXUH�LPSURYHPHQWV�DQG�GHYHORSPHQWV��2Q�WKH�IHGHUDO

OHYHO��WKH�3HQWDJRQ�LV�LQYHVWLQJ�RYHU����%LOOLRQ�WR�UHEXLOG�7\QGDOO�$LU�)RUFH�%DVH�DV�WKH�¶,QVWDOODWLRQ�RI
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VLJQLILFDQW�FKDSWHUV�LQ�KLVWRU\�RI�RXU�FRPPXQLW\��:H�KDYH�KHDUG�WKH�YLVLRQ�\RX�KDYH�IRU�WKH�IXWXUH

)ORULGD�%ODFN�+LVWRU\�0XVHXP��DQG�ZH�ILUPO\�EHOLHYH�3DQDPD�&LW\�LV�QRW�MXVW�D�SODFH�EXW�D�SHUIHFW

SDUWQHU�IRU�WKLV�WUDQVIRUPDWLRQDO�SURMHFW��

3DQDPD�&LW\�LV�UHDG\�WR�EH�WKH�SURXG�KRVW�RI�WKH

)ORULGD�%ODFN�+LVWRU\�0XVHXP��D�EHDFRQ�WKDW�ZLOO

LOOXPLQDWH�WKH�SDVW��LQVSLUH�WKH�SUHVHQW��DQG

VKDSH�WKH�IXWXUH��



+LVWRULFDO�6LJQILFDQFH

3DQDPD�&LW\�EHDUV�ZLWQHVV�WR�D�ULFK�KLVWRU\�WKDW�HFKRHV�WKH�UHVLOLHQFH�DQG�DFFRPSOLVKPHQWV�RI�WKH�$IULFDQ�$PHULFDQ�FRPPXQLW\��1RWDEO\��RXU�FLW\

KRXVHG�RQH�RI�WKH�UDUH�EODFN�RZQHG�EDVHEDOO�VWDGLXPV��HPEOHPDWLF�RI�WKH�YLEUDQW�VSRUWV�VFHQH�WKDW�IORXULVKHG�KHUH��7KURXJKRXW�WKH�����V����V��DQG

��V��3DQDPD�&LW\�HPHUJHG�DV�D�KXE�IRU�$IULFDQ�$PHULFDQ�PXVLFDO�WDOHQW��LPSULQWLQJ�DQ�HQGXULQJ�OHJDF\�RQ�WKH�FXOWXUDO�IDEULF��7KH�YHQHUDEOH

5RVHQZDOG�+LJK�6FKRRO��RSHUDWLRQDO�WR�WKLV�GD\��VWDQGV�DV�D�OLYLQJ�WHVWDPHQW�WR�WKH�SXUVXLW�RI�HGXFDWLRQ�DQG�DGYDQFHPHQW��$GGLWLRQDOO\��WKH

HVWHHPHG�5RVHQZDOG�+LJK�6FKRRO�$OXPQL��FRPSULVLQJ�RULJLQDO�VWXGHQWV�RI�WKH�UHQRZQHG�FRPPXQLW\�FROOHJHV�RI�WKH�0DJQLILFHQW�����FRQYHQH�EL�

DQQXDOO\�IRU�D�UHXQLRQ��XQGHUVFRULQJ�WKHLU�HQGXULQJ�SULGH�DQG�XQLW\�
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VHWWOHPHQW�DFURVV�WKH�ED\�RQ�5HGILVK�3RLQW��SUHVHQWO\�HQFRPSDVVHG�ZLWKLQ�7\QGDOO�$LU�)RUFH�%DVH��7KHUH��KH�HUHFWHG�D�VFKRRO��D�FKXUFK��DQG�QXPHURXV

UHVLGHQFHV�IRU�WKH�FRPPXQLW\��5HFRJQL]LQJ�KLV�VXEVWDQWLDO�FRQWULEXWLRQV��WKH�ED\RX�ZDV�RIILFLDOO\�FKULVWHQHG�0DVVDOLQD�%D\RX�LQ�������7KLV�ULFK�KLVWRU\

LV�WKH�IRXQGDWLRQ�XSRQ�ZKLFK�3DQDPD�&LW\�VWDQGV��DQG�ZH�DUH�FRPPLWWHG�WR�SUHVHUYLQJ�DQG�VKDULQJ�WKHVH�VWRULHV�DQG�RWKHUV�OLNH�LW�ZLWK�WKH�ZRUOG�

3DQDPD�&LW\�LV�DOVR�WKH�RQO\�FLW\�LQ�1RUWKZHVW�)ORULGD�FXUUHQWO\�RQ�WKH�86�&LYLO�5LJKWV�7UDLO�
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3DQDPD�&LW\�DQG�%D\�&RXQW\�RIIHUV�D�YDULHW\

RI�SRWHQWLDO�ORFDWLRQV�IRU�WKH�IXWXUH�KRPH�RI

WKH�)ORULGD�%ODFN�+LVWRU\�0XVHXP��

&LW\�RZQHG�SURSHUW\�LQFOXGHV�WKH�IRUPHU�VLWH

RI�WKH�0DULQD�&LYLF�&HQWHU��D�ZDWHUIURQW

SDUFHO�RQ�WKH�3DQDPD�&LW\�0DULQD�

&RXQW\�RZQHG�SURSHUW\�LQFOXGHV�WKH�IRUPHU

VLWH�RI�WKH�-XYHQLOH�-XVWLFH�&RXUWKRXVH�

3ULYDWHO\�RZQHG�SURSHUWLHV�DUH�QXPHURXV�

EXW�WKH�IRUPHU�3DQDPD�&LW\�0DOO�SURSHUW\�LV

LGHDO�ZLWK�VXUURXQGLQJ�KRWHO�LQIUDVWUXFWXUH

DQG�ORFDWHG�RQ�+LJKZD\�����
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7DOHQW�6XSSO\�	�(GXFDWLRQ

:LWKLQ�D����PLOH�UDGLXV�RI�%D\�&RXQW\��WKHUH�LV�D

SRSXODWLRQ�RI�DSSUR[LPDWHO\�RQH�KDOI�PLOOLRQ�DQG

D�FLYLOLDQ�ODERU�VKHG�RI�PRUH�WKDQ�RQH�TXDUWHU

PLOOLRQV�ZLWK�D�PHDQ�DJH�WKDW�LV�WKH�VWDWH·V

\RXQJHVW��

%D\�&RXQW\�KDV�D�ODERU�IRUFH�DSSURDFKLQJ

��������SHRSOH�ZLWKLQ�D����PLQXWH�FRPPXWH��

7KH�%D\�&RXQW\�(FRQRPLF�'HYHORSPHQW�$OOLDQFH

ZRUNV�ZLWK�&DUHHU6RXUFH�)ORULGD�WR�DFFRPPRGDWH

QHZ�LQGXVWU\�WUDLQLQJ�DVVLVWDQFH�

3DQDPD�&LW\�LV�KRPH�WR�PXOWLSOH�KLJKHU�HGXFDWLRQ

LQVWLWXWLRQV�VXFK�DV�)ORULGD�6WDWH�8QLYHUVLW\��

3DQDPD�&LW\�&DPSXV��*XOI�&RDVW�6WDWH�&ROOHJH�

7UR\�8QLYHUVLW\·V�3DQDPD�&LW\�VLWH��(PEU\�5LGGOH

$HURQDXWLFDO�8QLYHUVLW\·V�7\QGDOO�$LU�)RUFH�%DVH

VLWH��

,QQRYDWLRQ�	�(FRQRPLF�'HYHORSPHQW

%D\�&RXQW\�(FRQRPLF�'HYHORSPHQW�$OOLDQFH�LV�KLJKO\�VXFFHVVIXO�DW�UHFUXLWLQJ�DYLDWLRQ��ERDWLQJ��DQG�WUDQVIRUPHU�PDQXIDFWXULQJ��

7KH�FRPPXQLW\�LV�VXUURXQGHG�E\�VHYHQ�PLOLWDU\�EDVHV�WKDW�VWUHWFK�DFURVV�QRUWKZHVW�)ORULGD�DQG�VRXWKHUQ�$ODEDPD��

7285,60��%D\�&RXQW\�ZHOFRPHV�RYHU���PLOOLRQ�WRXULVWV�D�\HDU�SUHVHQWLQJ�DQ�LPPHGLDWH�DQG�HDJHU�DXGLHQFH�IRU�WKH�PXVHXP��%D\�&RXQW\�WRXULVW

GHYHORSPHQW�WD[�FROOHFWLRQV�UHDFKHG�WKH�GHVLJQDWLRQ�DV�D�KLJK�LPSDFW�WRXULVP�FRXQW\�DV�GHILQHG�E\�WKH�)ORULGD�6WDWXWHV�DQG�UHFRJQL]HG�E\�WKH�)ORULGD

'HSDUWPHQW�RI�5HYHQXH��7KLV�GHVLJQDWLRQ�SURYLGHV�WKH�RSSRUWXQLW\�WR�DFWLYDWH�D��WK�FHQW�WR�WRXULVW�GHYHORSPHQW�WD[�ZKLFK�FRXOG�SRWHQWLDOO\�EH�XVHG�WR

KHOS�SURPRWH�DQG�PDUNHW�WKH�IXWXUH�)ORULGD�%ODFN�+LVWRU\�0XVHXP��
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,QIUDVWUXFWXUH�	�*URZWK�/HDGHUVKLS

%XVLQHVV�&OLPDWH�	�&RPSHWLYHQHVV

&LYLF�	�*RYHUQDQFH

/RFDO�PXQLFLSDO�DQG�FRXQW\�OHDGHUV�ZRUN�VLGH�E\�

VLGH�ZLWK�VWDWH�WUDQVSRUWDWLRQ�GLYLVLRQV�WR�HQVXUH

LQIUDVWUXFWXUH�DQG�WUDQVSRUWDWLRQ�SURMHFWV�DUH

SURDFWLYHO\�LQLWLDWHG�DQG�IXQGHG���0DS�RI�FXUUHQW

)'27�SURMHFWV��

3RUW�RI�3DQDPD�&LW\�LV�D�JURZLQJ�GHHS�ZDWHU�SRUW

DQG�LQWHUQDWLRQDO�JDWHZD\��7KH�SRUW�KDV�LQYHVWHG

RYHU�����PLOOLRQ�LQ�QHZ�SRUW�IDFLOLWLHV�DQG

HTXLSPHQW�

4XDOLW\�RI�/LIH

0DQ\�UHVLGHQWV�RI�%D\�&RXQW\�KDYH�ORFDWHG�DQG�RU

PRYHG�WR�WKH�DUHD�EHFDXVH�RI�WKH�JURZLQJ

HFRQRP\��RSSRUWXQLWLHV�IRU�JURZWK��TXDOLW\

HGXFDWLRQ��DQG�TXDOLW\�RI�OLIH��

´7KDQNV�WR�PDQ\�PLOHV�RI�EHDXWLIXO�ZKLWH�VDQG

EHDFKHV�DQG�SULVWLQH�FRDVWOLQH��FRXQWOHVV

UHFUHDWLRQDO�DFWLYLWLHV�DQG�VRXWKHUQ�KRVSLWDOLW\��%D\

&RXQW\�FRQVLVWDQWO\�UDQNV�DERYH�WKH�QDWLRQDO

DYHUDJH�IRU�TXDOLW\�RI�OLIH�µ

6RXUFH��%D\('$�FRP
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7KH�GDWD�IDFWRUV�WR�WKH�ULJKW�DUH�SXEOLVKHG�RQOLQH�E\�WKH�)ORULGD

&KDPEHU�RI�&RPPHUFH��6RXUFH��WKHIORULGDVFRUHFDUG�RUJ

$V�D�UHVXOW�RI�WKH������'HHSZDWHU�+RUL]RQ�2LO�6SLOO��WKH�QRQSURILW

FRUSRUDWLRQ�7ULXPSK�*XOI�&RDVW��,QF�ZDV�HVWDEOLVKHG��,W�ZDV�RUJDQL]HG�WR

RYHUVHH�WKH�H[SHQGLWXUH�RI�����RI�DOO�IXQGV�UHFRYHUHG�E\�WKH�)ORULGD

$WWRUQH\�*HQHUDO�IRU�HFRQRPLF�GDPDJHV�WR�WKH�VWDWH���7ULXPSK�*XOI

&RDVW��,QF��LV�UHTXLUHG�WR�DGPLQLVWHU�WKH�GLVWULEXWLRQ�RI�WKH�IXQGV�WR�EH

XVHG�IRU�WKH�UHFRYHU\��GLYHUVLILFDWLRQ��DQG�HQKDQFHPHQW�RI�WKH�HLJKW

1RUWKZHVW�)ORULGD�FRXQWLHV�WKDW�ZHUH�GLVSURSRUWLRQDWHO\�DIIHFWHG�E\�WKH

RLO�VSLOO��%D\�&RXQW\�LV�RQH�RI�WKH�HLJKW�GLVSURSRUWLRQDWHO\�DIIHFWHG

FRXQWLHV��6RXUFH���0\)ORULGD7ULXPSK�FRP

7KH�DYDLODELOLW\�RI�7ULXPSK�*XOI�&RDVW��,QF�IXQGLQJ�LV�EULQJLQJ�DERXW

WUDQVIRUPDWLRQDO�FKDQJH�LQ�%D\�&RXQW\�ZLWK�WKH�ODUJHVW�JUDQW�UHFHQWO\

DZDUGHG�WR�)ORULGD�6WDWH�8QLYHUVLW\�IRU�����PLOOLRQ�WR�VXSSRUW

DHURVSDFH��PDQXIDFWXULQJ�IDFLOLWLHV��7KLV�DZDUG�LV�LQGLFDWLYH�RI�WKH

JURZWK�WKDW�LV�RQ�WKH�KRUL]RQ�LQ�3DQDPD�&LW\��)ORULGD��
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7UDQVSRUWDWLRQ�
,QIUDVWUXFWXUH

3DQDPD�&LW\��)ORULGD�LV�FRQYHQLHQWO\

DFFHVVLEOH�IRU�YLVLWRUV�DFURVV�)ORULGD�DQG

EH\RQG�E\�FDU�RU�E\�SODQH��

1RUWKZHVW�)ORULGD�%HDFKHV�,QWHUQDWLRQDO

$LUSRUW��(&3��ZDV�UHFHQWO\�UHFRJQL]HG�DV

RQH�RI�WKH�IDVWHVW�JURZLQJ�DLUSRUWV�LQ�WKH

VRXWKHDVW�8QLWHG�6WDWHV���6RXUFH��6LPSOH

)O\LQJ·V������OLVW�RI�86�DLUSRUWV�WKDW�KDYH

WKH�PRVW�JURZWK���5DQNHG��WK�ZLWK����

JURZWK��

([LVWLQJ�HDVW���ZHVW�KLJKZD\V�LQFOXGH

+LJKZD\����DQG�,QWHUVWDWH�����([LVWLQJ

QRUWK���VRXWK�KLJKZD\V�LQFOXGH�+LJKZD\

����+LJKZD\�����DQG�+LJKZD\������

/RFDO�SXEOLF�WUDQVSRUWDWLRQ�LV�SURYLGHG�E\

7KH�%D\:D\�EXV�V\VWHP�

3HGHVWULDQ�DQG�ELF\FOH�SDWKV�DUH

DEXQGDQW��3DQDPD�&LW\�LV�FRQVLGHUHG

9HU\�:DONDEOH�ZLWK�D�VFRUH�RI����

�6RXUFH��:DON6FRUH�FRP�



/RFDO�)XQGLQJ�DQG�2WKHU�6XSSRUW

7KH�3DQDP D�&LW\ �� �%D\ �&RXQW\ �DUHD�KDV�VRP H�XQLTXH�SRWHQWLDO�IXQGLQJ�VRXUFHV�

7ULXP SK�* XOI�&RDVW��,QF��� �UHTXLUHV�DSSOLFDWLRQ

%D\ �&RXQW\ �7RXULVW�' HYHORSP HQW�7D[ ���� WK�&HQW�+ LJK�,P SDFW�7RXULVP ��
UHTXLUHV��DSSURYDO�E\ �D�UHIHUHQGXP �RI�WKH�YRWHUV�LQ�%D\ �&RXQW\ �

6W��-RH�) RXQGDWLRQ�� �UHTXLUHV�DSSOLFDWLRQ

3RWHQWLDO�/ DQG�' RQDWLRQV�� �&LW\ �RI�3DQDP D�&LW\ ��%D\ �&RXQW\ ��6W�-RH
&RP SDQ\ �



(GXFDWLRQDO�5HVRXUFHV

3DQDP D�&LW\ ��) ORULGD�LV�KRP H�WR�WKH�SLFWXUHVTXH�ZDWHUIURQW�FDP SXVHV�RI�) ORULGD�6WDWH�8 QLYHUVLW\ �DQG�* XOI�&RDVW
6WDWH�&ROOHJH��$GGLWLRQDO�KLJKHU�HGXFDWLRQ�LQVWLWXWLRQV�LQFOXGH�7UR\ �8 QLYHUVLW\ �3DQDP D�&LW\ ��DQG�( P EU\ � 5LGGOH

7\ QGDOO�$LU�) RUFH�%DVH��3DQDP D�&LW\ �LV�DOVR�KRP H�WR�7RP �3�+ DQH\ �7HFKQLFDO�&ROOHJH��

) 68 � 3&�UHFHLYHG�D�� � � �P LOOLRQ�7ULXP SK�* XOI�&RDVW��,QF��JUDQW�IRU�DHURVSDFH�DQG�P DQXIDFWXULQJ�SURJUDP P LQJ�
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